[CB-BC221/ CB-BC241]

B.Com. DEGREE EXAMINATIONS
SECOND SEMESTER - (CBCS PATTERN)

COMMERCE — FINANCIAL ACCOUNTING - 1I
(w.e.f. Admitted Batch 2015-2016)

(COMMON FOR B.COM. (GENERAL), B.COM.
(VOCATIONAL))

Time : 3 Hours Maximum : 75 marks

SECTION A — (5 x 5 = 25 marks)
Answer any FIVE of the following

1. Define Depreciation and explain the methods of
calculating depreciation in brief.
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Explain in brief the differences between Reservice

and Reserve fund.
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Write a short note on Secrete Reserve.

Oy Bestoga) Moy FAIrEeRan [[raivain.

Write differences between Consignment and Joint
Venture.

ERPRR0L SB00 dyd TER0 iy SyErsden
e SUNAAR

Prepare account sales with assuming figures.

&9°00 o808’ &I 0 '?oe% SATEI L0500,

Define Joint Venture and its characteristics in

brief.

S3RG TSR0 P50, Jore oFeTen Beng)sw.

Write a note of Abnormal Loss.

OREE $Pop F'ed @rausw.
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Write in brief about the methods of maintenance

of records 1n Joint Venture.
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SECTION B — (6 x 10 =50 marks)
Answer ALL questions.

X limited company purchased a machine for
Rs. 28,000 on 1.1.2015 and incurred an
amount of Rs.2,000 for installation.
Depreciation is written off at 10%., on fixed
rate method. Company sold the machine on
1.7.2018 for Rs. 22,000/-. Prepare machine
account assuming that the accounts are
closed on 315t December every year.

X d1BE Hond 1.1.2015 & 28 aboime)
55°.28,000 o 5D, FIIF &7 2,000 By
Jomo.  PBT0VEO 38D  10% SIS
rord. Sodd & abod) 1.7.2018 3
§°.22,000 o o3, DS J0IGTIW
Avoptd 31 X grore I0RARED 0V,
ao|iso o SATD SIatodw.
Or
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(b)

(a)

On 1.1.2007 a firm purchases machinery
worth of 50000/-. On July 1%t 2009 another
machine worth of Rs.10,000 and paid
installation charges of Rs.2,000/- The
accounts are closed every year on 31
December. Assuming annual depreciation to
be 8% show machinery account for 3 years
under reducing method.

1.1.2007 & 2% K)o‘é) &r. 50,000 o% ¥
aboe) §° &8 1, 2009 § &8 ADOB™)
8. 10,000 0% 8 ABIF &, 2,000 ev iy
D20, PIsCoR 198 Q0HEYBI0 GRoW 31 I
SOR. SIS ?éoéé‘bc"?\)g 8% @ &30
&) deoco Z)cg@:.g 3 QJoI%yoreR dboo
PPT® WWP).

From the following you are requested to
prepared (i) Provision for doubtful debts

account (i) Bad debts account (iii) Profit and
loss account.

Provision for doubtful debts 1.4.2010
Rs.12,000 Provision for doubtful debts

31.3.2011 Rs.5,000 Bad debts written off in
2010-11 Rs.2,500.
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(b)

1808 ddore ok (1) 07 erde ,';)O:)é,n grer
(1) o0 erde gree (i) ergdape oo
SOLE SAVBW.

1.4.2010 3 od ar8o Jovypw & 12,000
31.3.2011 & od erfo Jomen . 5,000
2010-11 &° 88 3% o°d eeen 8. 2,500.

Or

A firm wishes to debit its P & L account with
a uniform figure each year in respect of
repairs and renewals. it expected 30,000 will
be the average amount to be spent per year.
Actual repairs 1,000 in first year, 3,000 in
2th year an 5000 in the 37 year. Show the
provision for repairs and renewals account.

28 dog B8 SoI&yBIw SAayden So8atv
I88e0 (808 28 Ived)) erPdFe oD
GDE IaHBOIW. P0IBTV Bew Iwsor
&r. 30,000 e P&y IoweDH ZrdoIxv.
FPdorr  SDddyden Al SRR
&3°.1,000, Bo&d K)o:)éﬁ)do &oc. 3,000, 2oEs
dodehso . 5,000. mcﬁméefgw audaiv
SAEBEIED JO*)ED PO SITY.,
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X draws a bill on Y for Rs. 8,000 for 3
months. Make journal entries in the books of

X. Y and Z in the following 3 circumstances.

(1)  Bill was honoured on due date.

(1) Bill was discounted at bank with a
discount of Rs.500/-

(1) Endorsed to Z on the same day.

X 3 doo®H 8. 8,000 0% Y e Hey @earb.
BIOS  BIDS ot WossTyes® X, Y, Z

DIsees’ DB [@FTA0B0.
1) KD BBI ey estse 20BN

(1) Denso aJ°§o§ DG 8. 500 O R0
32)«‘6:)0))(50
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Or
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(b)

(a)

On 1.1.2010 A draws a bill on B for
Rs.8,000/- for 3 months. The bill was
dishounoured on due date. B requested to
renew the bill duly adding noting charges of
Rs.100/-. The new bill was for 5 months with
an interest of 10% p.a. for original amount.
Prepare journal entries in A and B books.

1.1.2010 3 A . 8,000 % B o 3 Jve Dey
TP, K 885 Doy oedds J70d.
S0 rfen &r. 100 50D Depd IV¥Se
Y B 5B, 8 Doy 5 JoewdH
SODSOE  10%  SG¢ ede  Iwgop
8805688, A Bav B Yistest
WD [Feaiv.

Sai of Kakinada consigned 400 cycles to
Ramesh of Visakhapatnam to be sold on his
risk. The cost of one each Rs.750/-. Sai paid
freight of Rs.2,000 and insurance of
Rs.1,000. Ramesh sent a bank draft for
Rs.10,000/-., as advance payment. According

" to account sales, Ramesh sold cycles @ rate

of Rs.1,000/- each and he incurred an
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amount of Rs.1500 towards rent,

advertisements Rs.1,000/-. Balance amount
due was sent by way of Draft. He is entitleq
for a commission of 5% on total sales and

2%% Delecrederey commission. Prepare

consignment a/c and consingnee alc in the

books of consignor.

SEES'D dron 400 p8E DTPHe0S)
S B 8,2 DovR. 287 63 K. 750,
a0 Dew 1808 e, 2,000, DS &e. 1,000
3QoJR. eEgoyT S &, 10,000 %
as°§o§ LG"% So. e9§’°oe5?oe5‘3 195°80 o
D5HD 287K, &, 1,000 0% @By, v
o8 §o& 8. 1,500, S5d0 808 . 1,000
390D RIS Boerds &R Sodd. @8
S50 3ndo eiyseD 5% SBatny BSEES
SIS 2%% 5538 Yoses® §5pS3oen
T, E020 PrE° SarE Iahvsw.

Or
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(M) Rakesh sent Roods on consignment to Nani,

The terma ave that Nani is ontitloed for 10%
COMMISSION  on  invoice price. (Which s
cost+a6%) and 6% of any prico realised above
mvoice  price. Rakesh sont goods cost.
Rs.20,000 and spent 1,000 on freight and
msurance. Nani expenses were Rs.400 rent
and 200 insurance of shop. Nani sold 3/4th of
the stock for Rs.30,000. Prepare necessary
ledgers in the books of consigner,

TBN ERRAB05D TOE HEH Bobko. K&
RS0 D8 QTGO B8P 10% ENowS (08
PO + 25%) So8atw QTR 8 ¥obs
OSIY B 5% EYS RIS, o8 e,
20,000 B8 Ko WK o, 20, DS 8o
1,000 3Qod. T oy @ v, 400,
2 DI v 2000 D 34 Sows S
87.30,000 0% ey, ESHTE  Yuses®
BIIEIN eIgren B Jabosw.
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(a)

A and B entered into a Joint Venture
sharing profits equally. A purchased timber
in Madhyapradesh and forwarded to B in
Hyderbad. A purchased timber worth of
Rs.50,000 and paid Rs.1,000 as expenses. B
received the stock and sold for Rs.80,000. He

‘spent 400 towards fire insurance and as per

agreement he is eligible for a commission of
5% on total sales. Prepare Joint Venture alc
and B account in the books of A.

A 508050 B © 308y ergror S0me S50
;ga?g Gl TErSS0 GRB. A SeyHReS”
503 § P ErerdS B & Sovi. A £
Soi5 Devd &, 50,000. PExev &, 1,000. B
SHY ©otHE™D 7. 80,000 0% edyd. €SI
PENEL & 400 of) D (Bos, 8o
O350 5% ¥ IYoed edhied. A
Dysros” aind a8 groe, 2Bav B
B WITHH0., |

Or
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(b) X and Y started joint venture with sharing

profit and losses 2:1. The following
transactions were made in the business.

@ X and Y deposited Rs.85,000 and

90,000 respectively in the Joint Bank
Account as their capital.

(1)) Goods brought for Rs. 1,20,000
(1) Expenses incurred Rs.10,000/-

(iv) Unsold goods worth of 10,000 was
‘taken away by Y

(v) Balance Good_s sold for Rs.2,00,000.

Prepare joint venture a/c and jdint bank a/c.

Assume all payments and receipts were
. made from joint bank account.

TPIFOD 2:1 DS HoEd 88D X
0Baln Y &3c TG0 (8008,
5808 808 gIItToeD 23BRDD.

(i) &G 2505 rEeES® el SoTcesare
508 X 30800 Y en $&ir &3e. 85,000
®, 85°. 90,000 ev Gre2eS Jzotsy,

(i) D% BIE 8. 1,20,000

(1))  3DoAS P&y &, 10,000
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(v)  QoROD KW Bv. 10,000 e Y S8
DG,

(v)  oRE B &, 2,00,000 0% eAp.
o) ey Sobatw JdoHpen ém&&
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