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B.Com. DEGREE EXAMINATIONS 

SECOND SEMESTER- (CBCS PATTERN) 

COMMERCE FINANCIAL AccOUNTING - II 

(w.e.f. Admitted Batch 2015-2016) 

(COMMON FOR B.cOM. (GENERAL), B.cOM. 

(VOCATIONAL)) 

Time 3 Hours Maximum 75 marks 

SECTION A-(5 x 5 25 marks) 

Answer any FIVE of the following 

Define Depreciation and explain the methods of 

calculating depreciation in brief. 
1. 

oDo, 
o s8oiiw. 

Explain in brief the differences between Reservice 2 
and Reserve fund 

5603w. 
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3. Write a short note on Secrete Reserve. 

Write differences between Consignment and Joint 

Venture. 

Powiw. 

Prepare account sales with assuming figures. 5 

6 Define Joint Venture and its characteristics in 
brief. 

Write a note of Abnormal Loss. 
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8. Write in brief about the methods of maintenance 

of records in Joint Venture. 

Beww. 

SECTION B- (5 x 10 50 marks) 

Answer ALL questions. 

(a) X limited company purchased a machine for 
9. 

Rs. 28,000 on 1.1.2015 and incurred an 

amount of Rs.2,000 for installation. 

Depreciation is written off at 10%., on fixed 

rate method. Company sold the machine on 

1.7.2018 for Rs. 22,000/. Prepare machine 

account assuming that the accounts aree 

closed on 31s* December every year. 

X 8vBE So3 1.1.2015 3 as ao 

&28,000 es S), &. 2,000 »y 

.öravao Sg®3 10% öböe 

r. So3eabo 1.7.2018 

22,000 es e. o Sossjöi» 

ow 31 3 rw iwR6 o, 

abojéo ar dairá Jaiwá. 

Or 
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(b) On 1.1.2007 a firm purchases machinery 
worth of 50000/-. On July 1st 2009 another 
machine worth of Rs.10,000 and paid 
installation charges of Rs.2,000/ The 
accounts are closed every year on 31st 
December. Assuming annual depreciation to 
be 8% show machinery account for 3 years 
under reducing method. 

31st 

1.1.2007 3 2 so . 50,000 e aa 

aso Sa 1, 2009 sSs dbor 

P. 10,000 esb S°o asS . 2,000 ev pdy 

swAa. SEKso soséjo-i3 8% ed &irod 

10. (a) From the following you are requested to 

prepared ) Provision for doubtful debts 
account i) Bad debts account (ii) Profit and 

to 

loss account. 

Provision for doubtful debts 1.4.2010 
Rs.12,000 Provision for doubtful debts 
31.3.201l Rs.5,000 
2010-11 Rs.2,500. 

Bad debts written otf in 
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(ii) o eao aror (ii) ertSsapo argr 

1.4.2010 3 o rao Somtw . 12,000 

31.3.2011 3 od rio bome» . 5,000 

2010-11 6 8 333 o) rdw ar. 2,500. 

Or 

(b) A firm wishes to debit its P & L account with 

a uniform figure each year in respect of 

repairs and renewals. it expected 30,000 will 

be the average amount to be spent per year. 

Actual repairs 1,000 in first year, 3,000 in 

2th year an 5000 in the 3rd year. Show the 

provision for repairs and renewals account. 

. 30,000 e Soiweso o3». 
Jon 
.1,000, Bo3 Sosejõo ds, 3,000, wrds 

oseóo . 5,000. bosavev boaw 

osobo 
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11. (a) X draws a bill on Y for Rs. 8,000 for 3 

months. Make journal entries in the books of 

X, Y and Z in the following 3 circumstances. 

() Bill was honoured on due date. 

(ii) Bill was discounted at bank with a 

discount of Rs.500/ 

(ii) Endorsed to Z on the same day. 

X 3 eoa 8°. 8,000 ets Y ö Dey D. 

aKbs 3835 árs so6oo6 X, Y, Z 

(i) 

(i) 

(ii) ed5eris Deys Z Jo-E) 33pt 
Or 
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(b) On 1.1.2010 A draws a bill on B for 

Rs.8,000/. for 3 months. The bill1 was 
dishounoured on due date. B requested to 

renew the bill duly adding noting charges of 

Rs.100/-. The new bill was for 5 months with 

an interest of 10% p.a. for original amount. 

Prepare journal entries in A and B books. 

1.1.2010 S A ». 8,000 es B S»ö 3 Boe ey 

. K 
$edoh ev . 10 sOS Dey s5öe9 

oB. 

Sabsd B Sa». S De 5 Joes 

10% e9ew 

83ososa. A iôaiw B sos 

12. (a) Sai of Kakinada consigned 400 cycles to 12. 

Ramesh of Visakhapatnam to be sold on his 

risk. The cost of one each Rs.750/-. Sai paid 

freight of Rs.2,000 and insurance of of 

Rs.1,000. Ramesh sent a bank draft for 

Rs.10,000/-., as advance payment. According 

to account sales, Ramesh sold cycles @ rate 

of Rs.1,000/ each and he incurred an 
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amount of Rs.1,500 towards rent, 
advertisements Rs.1,000/-. Balance amount 
due was sent by way of Draft. He is entitled 

for a commission of 5% on total sales and 

24% Delecrederey commission. Prepare 
consignment alc and consingnee alc in the 

books of consignor. 

3vis es) 8 o3). aS Er. 750. 
a w aoQ &. 2,000, Da dr. 1,000 

3o3. e 85à r. 10,000 ea 

s a5 $3 8r. 1,000 e s�á. ss 

es$o 8. 1,500, (3esso $o 
°. 1,000 
So. 

Sas 3so eáse 5% »8dw öß8 
shoas 2% s5zr5 nsos s5}Saot 

Or 
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(b) Rakesh sent goods on consignment to Nani. 
The terms are that Nani is entitlod for 10% 
commission on invoice prico. (Which 
cost+26%) and 5% of any price realisod above 
invoice price. Rakesh sent goods cost 
Rs.20,000 and spent 1,000 on freight and 
insurance. Nani expenses were Rs.400 rent 
and 200 insurance of shop. Nani sold 3/4th of 
the stock for Rs.30,000. Prepare necessary 
ledgers in the books of consigner. 

+ 25%) S»8iw asow $8 so 
e55 $8 5% SDs as8. osa do. 

20,000 p8o Ko Sb So3. 2e», Dr so 
.1,000 3003). pöyaw r. 400, 

D . 200. 3/4 So s8K 
.30,000 o e. s5p5 os°os 

[CB-BC221/ 
CB-BC241] 

2020 9 



13. (a) A and B entered into a Joint Venture 13. A 
sharing profits equally. A purchased timber 

in Madhyapradesh and forwarded to B in 

Hyderbad. A purchased timber worth of 

Rs.50,000 and paid Rs.1,000 as expenses. B 

received the stock and sold for Rs.80,000. He 

spent 400 towards fire insurance and as per 

agreement he is eligible for a commission of 

5% on total sales. Prepare Joint Venture alc 

and B account in the books of A. 

A 8ciw B e s»os ryrei ssborr Sos»D3 

Ses S yoriss B 3 3035». A S) 

Ses Devs 8r. 50,000. �yes », 1,000. B 

ebs wo»S" or. 80,000 e eay. sSD 

veoye d. 400 dar ßos, 3vgo 

esyso 5% Sh»as 30oes . A 

S8w B 

Or 
[CB-BC221/ 

CB-BC241] 
2020 10 



b)X and Y started joint venture with sharing 
profit and losses 2:1. The following 
transactions were made in the business. 

X and Y deposited Rs.85,000 and 
90,000 respectively in the Joint Bank 
Account as their capital. 

) 

i) Goods brought for Rs.1,20,000 
(i) Expenses incurred Rs.10,000/ 
(iv) Unsold goods worth of 10,000 was 

taken away by Y 

(v) Balance Goods sold for Rs.2,00,000. 
Prepare joint venture a/c and joint bank alc. Assume all payments and receipts were made from joint bank account. 

er on 2:1 @S SosbS3 3g® X 
Y ooo8. 

) 

So X 3»8cio Y ev sbsr . 85,000 
e, 8r. 90,000 e» ae5 iT8. 

(i) SosS 3)sa 6. 1,20,000 
(ii) 38o3 pbyew . 10,000 
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(iv) 2AD3 SaK) äs. 10,000 e» Y b»s 

oi. 

() ne Saas 85». 2,00,000 eso esii». 

jeochi 

stat 

Endonenk colleya 

600 
ides co leyt 

6so 
OD Retumu P. 

hSand 

0,S oo 

6 
9.00 

6 ov 
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